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Presents an accessible approach to the cost estimation tools, concepts, and
techniques needed to support analytical and cost decisions

Written with an easy-to-understand approach, Cost Estimation: Methods and
Tools provides comprehensive coverage of the quantitative techniques needed by
professional cost estimators and for those wanting to learn about this vibrant
career field. Featuring the underlying mathematical and analytical principles of
cost estimation, the book focuses on the tools and methods used to predict the
research and development, production, and operating and support costs for
successful cost estimation in industrial, business, and manufacturing processes.

The book begins with a detailed historical perspective and key terms of the cost
estimating field in order to develop the necessary background prior to
implementing the presented quantitative methods. The book proceeds to
fundamental cost estimation methods utilized in the field of cost estimation,
including working with inflation indices, regression analysis, learning curves,
analogies, cost factors, and wrap rates. With a step-by-step introduction to the
practicality of cost estimation and the available resources for obtaining relevant
data, Cost Estimation: Methods and Tools a so features:

- Various cost estimating tools, concepts, and techniques needed to support
business decisions

- Multiple questions at the end of each chapter to help readers obtain a deeper
understanding of the discussed methods and techniques

- Anoverview of the software used in cost estimation, as well as an introduction
to the application of risk and uncertainty analysis

- A Foreword from Dr. Douglas A. Brook, a professor in the Graduate School of
Business and Public Policy at the Naval Postgraduate School, who spent many
years working in the Department of Defense acquisition environment

Cost Estimation: Methods and Toolsis an excellent reference for academics and
practitionersin decision science, operations research, operations management,
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business, and systems and industrial engineering, aswell as auseful guidein
support of professional cost estimation training and certification courses for
practitioners. The book is also appropriate for graduate-level coursesin
operations research, operations management, engineering economics, and
manufacturing and/or production processes.
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Presents an accessible approach to the cost estimation tools, concepts, and techniques needed to
support analytical and cost decisions

Written with an easy-to-understand approach, Cost Estimation: Methods and Tools provides comprehensive
coverage of the quantitative techniques needed by professional cost estimators and for those wanting to learn
about this vibrant career field. Featuring the underlying mathematical and analytical principles of cost
estimation, the book focuses on the tools and methods used to predict the research and devel opment,
production, and operating and support costs for successful cost estimation in industrial, business, and
manufacturing processes.

The book begins with a detailed historical perspective and key terms of the cost estimating field in order to
develop the necessary background prior to implementing the presented quantitative methods. The book
proceeds to fundamental cost estimation methods utilized in the field of cost estimation, including working
with inflation indices, regression analysis, learning curves, analogies, cost factors, and wrap rates. With a
step-by-step introduction to the practicality of cost estimation and the available resources for obtaining
relevant data, Cost Estimation: Methods and Tools also features:

- Various cost estimating tools, concepts, and techniques needed to support business decisions

- Multiple questions at the end of each chapter to help readers obtain a deeper understanding of the discussed
methods and techniques

- An overview of the software used in cost estimation, as well as an introduction to the application of risk
and uncertainty analysis

- A Foreword from Dr. Douglas A. Brook, a professor in the Graduate School of Business and Public Policy
at the Naval Postgraduate School, who spent many years working in the Department of Defense acquisition
environment

Cost Estimation: Methods and Toolsis an excellent reference for academics and practitionersin decision
science, operations research, operations management, business, and systems and industrial engineering, as
well as auseful guide in support of professional cost estimation training and certification courses for
practitioners. The book is also appropriate for graduate-level coursesin operations research, operations
management, engineering economics, and manufacturing and/or production processes.
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Editorial Review

Review

"Thisbook isamanual of how to effectively internally manage a company, and maximise operational
external efficiency of a contractor. On thisbasisit is essential reading for anyone in a decision-taking role,
even if only arelatively minor role in bringing productions to market." (Chromatographia 2016)

From the Back Cover

Presents an accessible approach to the cost estimation tools, concepts, and techniques needed to
support analytical and cost decisions

Written with an easy-to-understand approach, Cost Estimation: Methods and Tools provides comprehensive
coverage of the quantitative techniques needed by professional cost estimators and for those wanting to learn
about this vibrant career field. Featuring the underlying mathematical and analytical principles of cost
estimation, the book focuses on the tools and methods used to predict the research and devel opment,
production, and operating and support costs for successful cost estimation in industrial, business, and
manufacturing processes.

The book begins with a detailed historical perspective and key terms of the cost estimating field in order to
develop the necessary background prior to implementing the presented quantitative methods. The book
proceeds to the fundamental cost estimation methods utilized in the field of cost estimation, including
working with inflation indices, regression analysis, learning curves, analogies, cost factors, and wrap rates.
With a step-by-step introduction to the practicality of cost estimation and the available resources for
obtaining relevant data, Cost Estimation: Methods and Tools also features:

- Various cost estimating tools, concepts, and techniques needed to support business decisions

- Multiple questions at the end of each chapter to help readers obtain a deeper understanding of the discussed
methods and techniques

- Anoverview of the software used in cost estimation, as well as introducing the application of risk and
uncertainty analysis

- A Foreword from Dr. Douglas A. Brook, a professor from the Graduate School of Business and Public
Policy at the Naval Postgraduate School who spent many years working in the Department of Defense
acquisition environment

Cost Estimation: Methods and Tools is an excellent reference for academics and practitionersin decision
science, operations research, operations management, business, and systems and industrial engineering, as
well as auseful guide in support of professional cost estimation training and certification courses for
practitioners. The book is also appropriate for graduate-level coursesin operations research, operations
management, engineering economics, and manufacturing and/or production processes.
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research interests includes cost/benefit analyses, life cycle cost estimating and modeling, and financial
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About the Author

Gregory K. Midlick is Senior Lecturer in the Department of Operations Research and Program Manager for
the Masters Degree Program in Cost Estimating and Analysis at the Naval Postgraduate School (NPS). A
retired U.S. Marine Corps Lieutenant Colonel aviator and past associate dean of the Graduate Schoal of
Operational and Information Sciences at NPS, his research interests includes life cycle cost estimating and
modeling, probability and statistics, regression analysis, learning curves, and optimization.

Daniel A. Nussbaum, PhD, is Visiting Professor in the Department of Operations Research at the Naval
Postgraduate School in Monterey, California. With over 30 years of professional experience providing
financial estimating and analysis servicesto senior levels of the U.S. Federal government, Dr. Nussbaum's
research interests includes cost/benefit analyses, life cycle cost estimating and modeling, and financial
modeling.

Users Review
From reader reviews:
Kevin Kennard:

A lot of people always spent all their free time to vacation or go to the outside with them household or their
friend. Did you know? Many alot of people spent that they free time just watching TV, or maybe playing
video games all day long. If you wish to try to find a new activity honestly, that islook different you can
read the book. It isreally fun for you. If you enjoy the book which you read you can spent 24 hours a day to
reading areserve. The book Cost Estimation: Methods and Tools (Wiley Series in Operations Research and
Management Science) it doesn't matter what good to read. There are alot of those who recommended this
book. These people were enjoying reading this book. If you did not have enough space bringing this book
you can buy the particular e-book. Y ou can mOore quickly to read this book from a smart phone. The priceis
not very costly but this book features high quality.

Linda M cGrane;

Reading can called thoughts hangout, why? Because if you find yourself reading a book particularly book
entitled Cost Estimation: Methods and Tools (Wiley Series in Operations Research and Management
Science) your mind will drift away trough every dimension, wandering in most aspect that maybe
unidentified for but surely can become your mind friends. Imaging each and every word written in a e-book
then become one type conclusion and explanation in which maybe you never get ahead of. The Cost
Estimation: Methods and Tools (Wiley Seriesin Operations Research and Management Science) giving you
one more experience more than blown away your brain but also giving you useful facts for your better lifein
this era. So now let us present to you the relaxing pattern thisis your body and mind will be pleased when
you are finished reading it, like winning a casino game. Do you want to try this extraordinary investing spare



time activity?

Katherine Shadrick:

Reading a book to get new life style in this season; every people loves to learn a book. When you read a
book you can get awide range of benefit. When you read guides, you can improve your knowledge, mainly
because book has alot of information upon it. The information that you will get depend on what forms of
book that you have read. If you wish to get information about your review, you can read education books,
but if you want to entertain yourself you can read afiction books, these kinds of us novel, comics, and soon.
The Cost Estimation: Methods and Tools (Wiley Seriesin Operations Research and Management Science)
will give you new experiencein looking at a book.

Tommy Worm:

Beside this Cost Estimation: Methods and Tools (Wiley Seriesin Operations Research and Management
Science) in your phone, it might give you away to get closer to the new knowledge or data. The information
and the knowledge you may got here is fresh in the oven so don't become worry if you feel like an outdated
people live in narrow small town. It is good thing to have Cost Estimation: Methods and Tools (Wiley Series
in Operations Research and Management Science) because this book offers for you readable information. Do
you oftentimes have book but you do not get what it's facts concerning. Oh come on, that would not happen
if you have this within your hand. The Enjoyable agreement here cannot be questionable, such as treasuring
beautiful island. Use you still want to miss the item? Find this book aswell asread it from at this point!
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