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Investorsarein ajam. A troubled global economy, unpredictable markets, and a
bewildering number of investment choices create a dangerous landscape for
individual and institutional investors alike. To meet this challenge, most of us
rely on a portfolio of fund managers to take risk on our behalves. Here,
investment expert Brian Portnoy delivers a powerful framework for choosing the
right ones — and avoiding the losers.

Portnoy reveals that the right answers are found by confronting our own
subconscious hiases and behavioral quirks. A paradox we all faceis the natural
desire for more choicein our lives, yet the more we have, the less satisfied we
become — whether we're at the grocery store, choosing doctors, or flipping
through hundreds of TV channels. So, too, with investing, where there are
literally tens of thousands of funds from which to choose. Hence "the investor's
paradox": We crave abundant investment choices to conquer volatile markets, yet
with greater flexibility, the more overwhelmed and less empowered we become.

Leveraging the fresh insights of behavioral economics, Portnoy demystifies the
opagque world of elite hedge funds, addresses the limits of mass market mutual
funds, and discards the fal se dichotomy between "traditional” and "alternative”
investments. He also explores why hedge funds have recently become such a
controversial and disruptive force. Turns out it's not the splashy headlines —
spectacular trades, newly minted billionaires, aggressive tactics — but something
much more fundamental. The stratospheric rise to prominence and availability of
aternative strategies represents a further explosion in the size and complexity of
the choice set in amarket already saturated with products. It constitutes
something we all both crave and detest.

The Investor's Paradox lights a path toward simplicity in aworld of dangerous
markets and overwhelming choice. Written in accessible, jargon-free language,
with a healthy skepticism of today's money management industry, it offers not

only practical tools for investment success but also a message of empowerment
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for investors drowning in possibility.
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Investorsarein ajam. A troubled global economy, unpredictable markets, and a bewildering number of
investment choices create a dangerous landscape for individual and institutional investors alike. To meet this
challenge, most of usrely on a portfolio of fund managers to take risk on our behalves. Here, investment
expert Brian Portnoy delivers a powerful framework for choosing the right ones — and avoiding the losers.

Portnoy reveals that the right answers are found by confronting our own subconscious biases and behavioral
quirks. A paradox we al faceisthe natural desire for more choicein our lives, yet the more we have, the less
satisfied we become — whether we're at the gracery store, choosing doctors, or flipping through hundreds of
TV channels. So, too, with investing, where there are literally tens of thousands of funds from which to
choose. Hence "the investor's paradox": We crave abundant investment choices to conguer volatile markets,
yet with greater flexibility, the more overwhelmed and |ess empowered we become.

Leveraging the fresh insights of behavioral economics, Portnoy demystifies the opague world of elite hedge
funds, addresses the limits of mass market mutual funds, and discards the false dichotomy between
"traditional” and "alternative" investments. He also explores why hedge funds have recently become such a
controversial and disruptive force. Turns out it's not the splashy headlines — spectacular trades, newly minted
billionaires, aggressive tactics — but something much more fundamental. The stratospheric rise to
prominence and availability of aternative strategies represents a further explosion in the size and complexity
of the choice set in amarket already saturated with products. It constitutes something we all both crave and
detest.

The Investor's Paradox lights a path toward simplicity in aworld of dangerous markets and overwhelming
choice. Written in accessible, jargon-free language, with a healthy skepticism of today's money management
industry, it offers not only practical tools for investment success but also a message of empowerment for
investors drowning in possibility.
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Editorial Review
Review

“There are adozen or so classic books on picking stocks, atask relatively few individual investors do today.
In contrast, there have been no great texts--until now--explaining how to pick fund managers, a task almost
every investor, from the richest hedge fund buyer to the smallest 401(k) participant is tasked with doing.
Brian Portnoy has produced the first great text on picking fund managers. It not only includes decades worth
of valuable insights, it's also one of the best written investment books you'll ever find.” ?Don Phillips,

Mor ningstar

“The Investor's Paradox istotally original, thoroughly engaging, and remarkably well written. It must be
considered an important contribution to the literature on how we make decisions about investmentsin the
real world. This book is consistently insightful and often entertaining, offering many examples based on
Portnoy's broad experiences. Novice and expert investors alike should take heed of Portnoy's major
accomplishment.” ?Emmanuel Roman, CEO, Man Group

“The investment bookshelves are littered with recommendations on picking stocks and allocating assets. The
Investors Paradox addresses the far more relevant topic of manager selection, and it does this superbly.
Building from his deep understanding of human behavioral biases, Porthoy's structured approach to
evaluating skill cuts through the noise of past performance and marketing materials to deliver a clear and
creative framework for choosing investment advisors. Also a gifted writer, Portnoy has written a classic.
Highly recommended for anyone making investment decisions.” ?Mark Carhart, Chief Investment Officer,
Kepos Capital

“The Investor's Paradox has arrived at just the right time. We face an unprecedented amount of choicein
implementing investment strategies, and this insightful book helpsfilter out the noise to home in on what
matters when making these critical decisions, whether you are a sophisticated allocator or an individual
investor. | can't think of a better book on how to choose the best investment experts.” ?Ted Seides, Co-Chief
Investment Officer and President, Protege Partners

“The Investor's Paradox... demystifies the opague world of hedge funds. Portnoy offers practical advice on
the limits of mass-market mutual funds and the fal se dichotomy between "traditional" - long-only mutual
funds - and "alternative" investments such as hedge funds.” ?The Philadelphia Enquirer

About the Author

Brian Portnoy, Ph.D., CFA, isaveteran of the hedge fund and mutual fund industries. He is currently the
Director of Investment Education at Virtus Investment Partners, a multi-asset platform of boutique
investment managers who deliver a broad array of investment solutions. In that role, Brian leads the firm's
educational initiatives for clients and financial advisors related to sound investing and effective decision-
making. Over the previous 15 years, he held senior strategy, investment, and research roles at Chicago
Equity Partners, Mesirow Financial, and Morningstar. Brian is aregular contributor at Forbes.com and

Y ahoo! Finance, speaks about investing and decision-making to audiences all over the world, and has
lectured on the history and future of hedge funds at the U.S. Securities and Exchange Commission as part of
their Leading Authors series. Brian pursued his research and teaching interestsin political economy at the
University of Chicago, where he earned his doctorate. He earned his B.A. from the University of Michigan.



Brian holds the Chartered Financial Analyst (CFA) designation, is amember of the Economic Club of
Chicago, and is active in various charitable activities on Chicago's north side, where he lives with hiswife
and children.

Users Review
From reader reviews:
Kevin Jakubowski:

What do you consider book? It isjust for students since they are still students or thisfor all peoplein the
world, what the best subject for that? Simply you can be answered for that question above. Every person has
diverse personality and hobby per other. Don't to be pushed someone or something that they don't need do
that. Y ou must know how great and important the book The Investor's Paradox: The Power of Simplicity in a
World of Overwhelming Choice. All type of book can you see on many methods. Y ou can look for the
internet resources or other social media

Erin Harmon:

Reading a publication can be one of alot of task that everyonein the world really likes. Do you like reading
book therefore. There are alot of reasons why people fantastic. First reading a e-book will give you alot of
new information. When you read a e-book you will get new information because book is one of numerous
ways to share the information or even their idea. Second, reading through a book will make anyone more
imaginative. When you looking at a book especialy hype book the author will bring you to definitely
imagine the story how the characters do it anything. Third, you are able to share your knowledge to some
others. When you read this The Investor's Paradox: The Power of Simplicity in aWorld of Overwhelming
Choice, it is possible to tells your family, friends and soon about yours book. Y our knowledge can inspire the
others, make them reading a e-book.

L atoya Palos:

Reading can called imagination hangout, why? Because when you are reading a book specially book entitled
The Investor's Paradox: The Power of Simplicity in aWorld of Overwhelming Choice your brain will drift
away trough every dimension, wandering in every aspect that maybe mysterious for but surely might be your
mind friends. Imaging just about every word written in a e-book then become one form conclusion and
explanation in which maybe you never get just before. The The Investor's Paradox: The Power of Simplicity
inaWorld of Overwhelming Choice giving you yet another experience more than blown away your brain
but also giving you useful information for your better life in this particular era. So now let us teach you the
relaxing pattern here isyour body and mind will probably be pleased when you are finished reading through
it, like winning a sport. Do you want to try this extraordinary investing spare time activity?

Mildred Vang:

Reading a book to be new life stylein this yr; every people lovesto learn a book. When you study a book
you can get alarge amount of benefit. When you read textbooks, you can improve your knowledge, mainly



because book has alot of information into it. The information that you will get depend on what kinds of book
that you have read. In order to get information about your examine, you can read education books, but if you
act like you want to entertain yourself read afiction books, these us novel, comics, in addition to soon. The
The Investor's Paradox: The Power of Simplicity in a World of Overwhelming Choice will give you a new
experience in studying a book.
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