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This book provides a new methodological approach to money and
macroeconomics. Realizing that the abstract equilibrium models lacked
descriptions of fundamental issues of a modern monetary economy, the focus of
this book lies on the (stylized) balance sheets of the main actors. Money, after all,
is born on the balance sheets of the central bank or commercial bank. While
households and firms hold accounts at banks with deposits, banks hold an
account at the central bank where deposits are called reserves. The book aims to
explain how the two monetary circuits – central bank deposits and bank deposits
– are intertwined. It is also shown how government spending injects money into
the economy.

Modern Monetary Theory and European Macroeconomics covers both the
general case and then the Eurozone specifically. A very simple macroeconomic
model follows which explains the major accounting identities of
macroeconomics. Using this new methodology, the Eurozone crisis is examined
from a fresh perspective. It turns out that not government debt but the stagnation
of private sector debt was the major economic problem and that cuts in
government spending worsened the economic situation. The concluding chapters
discuss what a solution to the current problems of the Eurozone must look like,
with scenarios that examine a future with and without a euro.

This book provides a detailed balance sheet view of monetary and fiscal
operations, with a focus on the Eurozone economy. Students, policy-makers and
financial market actors will learn to assess the institutional processes that
underpin a modern monetary economy, in times of boom and in times of bust.
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This book provides a new methodological approach to money and macroeconomics. Realizing that the
abstract equilibrium models lacked descriptions of fundamental issues of a modern monetary economy, the
focus of this book lies on the (stylized) balance sheets of the main actors. Money, after all, is born on the
balance sheets of the central bank or commercial bank. While households and firms hold accounts at banks
with deposits, banks hold an account at the central bank where deposits are called reserves. The book aims to
explain how the two monetary circuits – central bank deposits and bank deposits – are intertwined. It is also
shown how government spending injects money into the economy.

Modern Monetary Theory and European Macroeconomics covers both the general case and then the
Eurozone specifically. A very simple macroeconomic model follows which explains the major accounting
identities of macroeconomics. Using this new methodology, the Eurozone crisis is examined from a fresh
perspective. It turns out that not government debt but the stagnation of private sector debt was the major
economic problem and that cuts in government spending worsened the economic situation. The concluding
chapters discuss what a solution to the current problems of the Eurozone must look like, with scenarios that
examine a future with and without a euro.

This book provides a detailed balance sheet view of monetary and fiscal operations, with a focus on the
Eurozone economy. Students, policy-makers and financial market actors will learn to assess the institutional
processes that underpin a modern monetary economy, in times of boom and in times of bust.
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Editorial Review

About the Author

Dirk H. Ehnts works as a lecturer in Economics at Bard College, Berlin.

Users Review

From reader reviews:

Charlotte Maas:

Hey guys, do you desires to finds a new book to see? May be the book with the title Modern Monetary
Theory and European Macroeconomics (Routledge International Studies in Money and Banking) suitable to
you? Typically the book was written by well known writer in this era. Typically the book untitled Modern
Monetary Theory and European Macroeconomics (Routledge International Studies in Money and Banking)is
one of several books which everyone read now. This particular book was inspired a lot of people in the
world. When you read this book you will enter the new shape that you ever know before. The author
explained their thought in the simple way, therefore all of people can easily to comprehend the core of this
reserve. This book will give you a wide range of information about this world now. In order to see the
represented of the world within this book.

Richard Puccio:

You may spend your free time to read this book this guide. This Modern Monetary Theory and European
Macroeconomics (Routledge International Studies in Money and Banking) is simple to create you can read it
in the playground, in the beach, train and also soon. If you did not get much space to bring typically the
printed book, you can buy typically the e-book. It is make you better to read it. You can save the book in
your smart phone. Thus there are a lot of benefits that you will get when one buys this book.

Clayton Medina:

What is your hobby? Have you heard which question when you got scholars? We believe that that concern
was given by teacher with their students. Many kinds of hobby, Every person has different hobby. So you
know that little person such as reading or as looking at become their hobby. You must know that reading is
very important along with book as to be the issue. Book is important thing to incorporate you knowledge,
except your personal teacher or lecturer. You find good news or update concerning something by book.
Amount types of books that can you choose to adopt be your object. One of them is Modern Monetary
Theory and European Macroeconomics (Routledge International Studies in Money and Banking).



Anthony Rouse:

Reading a guide make you to get more knowledge from the jawhorse. You can take knowledge and
information coming from a book. Book is published or printed or descriptive from each source that filled
update of news. In this particular modern era like now, many ways to get information are available for you
actually. From media social just like newspaper, magazines, science book, encyclopedia, reference book,
new and comic. You can add your knowledge by that book. Do you want to spend your spare time to spread
out your book? Or just looking for the Modern Monetary Theory and European Macroeconomics (Routledge
International Studies in Money and Banking) when you required it?
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