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From the authors:

Modern. Simpler. These were our goals. We knew that to reflect modern
macroeconomics we had to cover the Solow Model and the economics of ideas,
Real Business Cycles, and New Keynesian economics. While most texts now
cover the rudiments of economic growth, the importance of ideas is rarely even
mentioned. Similarly, other texts do not offer a balanced treatment of Real
Business Cycle theory and New Keynesian theory, instead favoring one theory
and relegating the other to a few pages that are poorly integrated with the overall
macro model.
 
We also knew that our efforts to reflect modern macroeconomics would be
wasted if we reached only a small percentage of the students. We had to make the
material simpler, more compelling, and more intuitive.
 
By boiling the Solow model down to its essence and by providing multiple paths
through the material, we have made it accessible to all principles students. Our
modern approach to business fluctuations is also simpler and yet more advanced
at the same time. It is simpler because we model business fluctuations as
fluctuations in the growth rate of output, rather than in the level of output. That
creates a natural progression from growth theory to business fluctuations. It is
simpler because we develop our balanced approach to Real Business Cycles and
New Keynesian economics within a single, unified dynamic AD-AS model. And
no other textbook offers the same depth of analysis of monetary and fiscal policy
in response to both real and nominal shocks.
 
That's why we call our text Modern Principles: Macroeconomics. We have taken
recent advances in how economists think and describe macroeconomics and we
have integrated them throughout the text. Growth theory is given full treatment
and it is integrated with our dynamic macroeconomic model. Insights from Real
Business Cycle theory and New Keynesian theory appear early in the text, not
tacked on at the end as an afterthought. We are certain you will see that this text
provides the best coverage of the new principles that macroeconomists use today.
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Editorial Review

Users Review

From reader reviews:

Michael Brown:

With other case, little individuals like to read book Modern Principles: Macroeconomics. You can choose the
best book if you love reading a book. Provided that we know about how is important a new book Modern
Principles: Macroeconomics. You can add know-how and of course you can around the world with a book.
Absolutely right, because from book you can understand everything! From your country till foreign or
abroad you will find yourself known. About simple point until wonderful thing you are able to know that. In
this era, we can easily open a book or maybe searching by internet device. It is called e-book. You need to
use it when you feel bored stiff to go to the library. Let's examine.

Mary Salas:

People live in this new moment of lifestyle always attempt to and must have the spare time or they will get
lot of stress from both everyday life and work. So , once we ask do people have spare time, we will say
absolutely of course. People is human not just a robot. Then we question again, what kind of activity do you
possess when the spare time coming to you actually of course your answer will probably unlimited right.
Then ever try this one, reading books. It can be your alternative in spending your spare time, the particular
book you have read is definitely Modern Principles: Macroeconomics.

Jose Weitzman:

In this age globalization it is important to someone to acquire information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information easier
to share. You can find a lot of personal references to get information example: internet, newspaper, book,
and soon. You can see that now, a lot of publisher that print many kinds of book. The particular book that
recommended to you personally is Modern Principles: Macroeconomics this e-book consist a lot of the
information of the condition of this world now. This particular book was represented just how can the world
has grown up. The words styles that writer use to explain it is easy to understand. Often the writer made
some exploration when he makes this book. That's why this book acceptable all of you.

Charlsie Sprouse:

Reading a e-book make you to get more knowledge from it. You can take knowledge and information from
your book. Book is prepared or printed or descriptive from each source this filled update of news. In this
modern era like at this point, many ways to get information are available for a person. From media social like



newspaper, magazines, science e-book, encyclopedia, reference book, fresh and comic. You can add your
understanding by that book. Are you hip to spend your spare time to spread out your book? Or just searching
for the Modern Principles: Macroeconomics when you necessary it?
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